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KANRUTHAI CHAIYO : BOARD COMPOSITION MANAGERIAL
OWNERSHIP AND FIRM PERFORMANCE. ADVISORY COMMITTEE: KAROON

SUKSONGHONG, 2018.

The objective of this study was to investigate the relationship between board
composition, ownership structure and firm performance. Secondary data were collected. The
researcher collected data from Annual Registration Statement (Form 56-1), company structure
and list of directors and executives, website of the Office of the Securities and Exchange
Commission with accounting period ended December 31 during the 2012-2016 period. The
sample was total 347 companies and the number of observations was 1,735. They are not firms in
financial sector consisting of firms operating the banking business, finance and securities,
insurance and life insurance companies because there are the requirement to analyze data in
reports and analysis of additional management as well as listed companies under rehabilitation
because they are facing the liquidity problem and uncertain performance. This study focused on

listed companied under normal operation.

In terms of the relationship between board composition, ownership structure, and
firm performance, the results indicated that proportion of board independence and board size were
not related to firm performance. Ownership structure and firm size had statistically significantly
positive relationship. Ownership structure and firm performance were jointly identified. Control
structure would change to external factors that was consistent to maximizing value to firm when
coefficient, institutional ownership, and debt-to-assets ratio were negatively correlated with firm

performance with a statistical significance.
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