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_ 52920265: MAJOR: ACCOQNI_I!I‘\'I_(.}; M.ACC. (ACCOUNTING)
KEYWORDS: VALUATION METHOb OF PROPERTY, PLANT, AND EQUIPMENT/COST
METHOD/ REVALUATION METHOD/ STOCK PRICE
SUCHADA WUTTIPANYARATTANAKUL: A STUDY OF CHANGE IN
VALUATION METHOD OF PROPERTY, PLANT, AND EQUIPMENT AND INVESTORS’
PERCEI"TION ADVISOR: SIRADA JARUTAKANONT, D.B.A., SINCHAI
PAVEENPONGPAT, Ph.D., 80 P. 2013.

The objective of this study is to investigate the factors affect to the change in valuation
method of property, plants, and equipments from revaluation method to cost method and to study
the value relevance of fixed asset revaluation according to the adoption of Thai Accounting
Standard No.16 (revised 2552): Property, Plant, and Equipment by using the data from annual
financial statement and stock prices of year 201 1. The samples of this study are companies listed
in The Stock Exchange Thailand which are using revaluation method and companies which have
already changed to cost method. This study uses logistic regression and multiple regression
analysis.

The study in factors affect to the change in valuation method of property, plants, and
equipments from revaluation method to the cost method consists of five significant factors which
are firm performance, capital structure, firm growth, fixed asset intensity, and firm size. The
result of this study finds that there is no factor significantly affecting to the change in valuation
method of property, plants, and equipments from revaluation method to cost method.

The study of value relevance of fixed asset revaluation is conducted by studying the
relationship between revaluation reserves and difference in depreciation calculated by using
revaluation method and cost method with stock prices of companies listed in Stock Exchange
Thailand, The result of this study shows that revaluation reserves is positively related to stock
prices. On the other hand, the study does not find significant relationship between the difference

in depreciations calculated by using revaluation method and cost method.
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