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54920092 : MAJOR: ACCOUNTING; M.ACC (ACCOUNTING)
Keywords: Impact / Corporat® gaversance / Stock Price

PINIDA PRAYOONWONG : THE IMPACT OF ASSESSMENT OF CORPORATE
GOVERNANCE LE‘}EL ON STOCK PRICE OF THAI LISTED COMPANIES

ADVISOR: SUCHART LAOPREEDA, M.ACC 30P. 2013

This research has two major aims. Firstly, to study Cumulative‘Abnormal Return
(CAR) changes of companics which have becn assessed corporate governance at “disclosed level”
separated into 3 groups—good level, very good level, and excellent level. Secondly, to study the
difference of CAR changes among companies which have been assessed corporate governance at
difference level categorized into 4 groups; non-disclosed level, good level, very good level, and
excellent level. Secondary data are collected from the Stock Exchange of Thailand Reports and
the SETSMART database between 2010 and 2012, a total of 1,497 firms. The “t-Test” and
“One-way ANOVA™ are employed to test research hypotheses.

It is found that after three days from announcement date of assessment results of
corporate governance, there is the response of stock price. It can be concluded that the higher
assessed corporate governance, the higher changes in CAR. Moreover, the study also found that

companies which have assessment results in different levels have different CAR.
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