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53920256: MAJOR: TRANSPORT AND LOGISTICS MANAGEMENT; M.Sc.
(TRANSPORT AND LOGISTICS MANAGEMENT)
KEYWORDS: FOREIGN EXCHANGE RATE REFERENCE FOR ENTREPRENEUR
SIRIRAT CHAROENSOOK: ALTERNATE FOREIGN EXCHANGE RATE
REFERENCE FOR ENTREPRENEUR TO ACCOMMODATE A SINGLE MARKET AND
PRODUCTION BASE UPON THE ESTABLISHMENT OF THE AEC BY 2015. ADVISOR:
NAKORN INDRA-PAYOONG, Ph.D., 46 P. 2012.

The study proposes alternate monthly foreign exchange rate reference between Thai
Baht and US Dollar used by Thai entrepreneur to strengthen their competitiveness and enhance
their dynamic and involvement for the building of the AEC by 2015. The exchange rate reference
must be as simply, less complicated and enable a quick calculation as ready to use by the
entrepreneur. The exchange rate therefore is calculated by basic Value at Risk (VaR) concept and
compared between 1-month and 11-year historical data’s periods of daily exchange rate volatility.
MAPE or Mean Absolute Percentage Error from 11-year daily volatility is in between 0.0166 and
0.0520 whereas MAPE from 1-month daily volatility is in between 0.0113 — 0.0653. Back testing
result of data from 11-year daily volatility is zero whereas the back testing result of data from 1-
month daily volatility is 1 day which is in July 2011 that the reference exchange rate is higher
than average actual exchange rate. The reference exchange rate concept is also applied for a case
study of Thai Baht against Chinese Renmenbi. The comparison between general exchange rate
and proposed exchange rate suggests the trade-off and discretion of both entrepreneur and their

business partners.
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} : 2 Effect i 1 unit f forej i ]

UsD1-2 usD : 1-2 29.65 31.03
USD5-20  jusD:5-20 1 . 2996 3103 i
USDS0-100 |USD : 50-100 30.43 31.08 30.58 30.68 30.93
GBP lUnited Kingdom 48,511 49,94} 4882000 48.94750 49.53500
EUR Euro Zone 40.55 41.58] 40.70500 40.80250] 41.30750
. Dapan (2100} 1 36.33]  37.68| 36.61125| 36.69750, 37.3787S
Hong ¥Kong 3.87 4.06] 3930007 3.94325  3.99000
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ISwitzerland | 3347  34.44] 33.76250| 33.87000| 34.36000
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s U you sre a group of travelers whe are sbout to go abrosd and waat te srrange foceign cutrancy
wxehangs. plesse contact sur Borgign Currency BExchange Unit on telepbaone [66) 0-3626- 91589,




43

ANAIANYIN N-3 BATuanBoudse$1TuR 2 wueu w.a. 2555 SOUN 7 1781 16:32 W. 910

o o a o
D'l v asns Inewigived

SCRB Currency Exchangs Rues

Ut T 8oy

X TExE
MWW NER ILWE : MESITS X SRS pis o209
wmm ) 4% ‘o : - - B
SAITH AFRCAR RAND i et d
SWEDREH KRONA : THTS ) LE- e F 3§24 5 L5828 4873
CANADEAN OO AR i - ®E xR
DANEHXRONE X223 RAFR S SAMIE x5
mwm t 53] B 5{3& £ 8 518
WERTELLLNG OO AR g vtea 4 :&&&ﬁ : Muan ZERBELEE 2R 3
BEAANRIPEE L6888 o « “ .
CHINESE YUAN £43 > : « : L38
TN DXL AR 1 B N - : [
mm = . ~ - - 348
BAMBIIME DAR > X - - « B i
SAUEN ARSBLAN RYAL [3:3 - : = : &%
HOORESIAN RS 2ot - N . 408
UAE DIRHAM 5% . . . . . L34
GEYAR kL s34 - . . £51
TOMANE WAL £ ~ . p24 3
For Credit Card {Sale Slip) USSY = 30.12 xmwﬂﬁwfxm —
For SOt 6 SONRISE CUIOLY COPMRton) PHises CONOKE T 2256 2777
For Credit Card (Cash Advance] USS1 =29.62 For Crentt Caret (et Adiace Fiane) TR (ke & Jppicalie fr Creak G bian 2y Bk

RN T
CNC 208 AZD FX 186 e Aol shon reqosst e lsier sargdas 1T
R 0T G G RIS




44

MWAANLIN N-4 oA wanildeudse1iud 2 mwreu w.a. 2555 soufl 6 1381 21:09 1. 910

I~ o a
Gu'lsdvessuinsnans Ing

K,

usD 1
USD 5.20
UsD 50-100

EUR
HKD

wns

WO
ZAR

CURRENCIES

usa 4

usShDs-20
USD 1 50-100
UAE Diebem
Australian Dokar
Faka

Bahraini Dinar
Brunei Dolac
Canadiat Dalisr
Swiss Foanc
Yuan Renminbi
Danish Krooe:

Poung Stecing
Hong Koag Dolar

Kew lsraok Sheget
s Rupee

Yean

¥éoa

S¢iLanks Rupee
Malaysian Rioggk
Horweogian Krona
Nepaiese Rupee
Hew Zealang Dolar
Rist Omurst
Fhiippne Peso
Paiisian Rupes
Qatasi Rist

Russinn Rutde
Saudi Riyst
Swedish krans
Siegapore Dolar
Hew Yaiwan Dosar

Rend

*indn.Rp. is per 1000
**» ali rates are subjected to change without prier notice. Other

Fud 02 varon 2555 i 21:08:18 souE 6

| BANK

NOTES
2962
30.02
3042
6.99875
3141335
57.61
23.59375
3024725
3240953
445
5267258
40.44707
4857117
2.85¢923
8.0023¢
052750
0.36820
0.02397
272250
522625
24.82625%
B.49638
6.665
087

6.53
£.4800a
2012288
0.83
2.51418

TRAVELLERS .

CHEQUES
30.58
20.58
30.5¢
3168335
3059725
33.63853
5.46125
4059707
4888777
393123

535625

25.05625
46
2425288

EXPORT
SIGHT BiLL
30.58

30.58

30.58
7.99875
3168335

30.58725
3263953
480173
545125
4059707
48.88777
393123

5.3562%

2508625

46
2425268

TELEX
TRANSFER -/

30.68
30.68
30.68
8025
31.78
306825
3374
4.84845
546875
40.68750
49.03875
3.9437%
8.37088

837375
25.13875
4815
2432875

swwninting
PR TY HASRSRHERRIGK

wiusn » Sensardwsmdiog » FanuanuiBruduendiadsna » desrwantsifuuiiusndeumvatoungs

P < < . [ a
asswamdfsuBuandisibicinagounae

31.17625
343175
497178
£.548
41235
4064375
3.99125

061
037763

469125
24.80375

gt mes

wnsdsifutad ; wiswvoermdudieds s dsndnd; exandednd n #2555 vas. swwsnBastng
s manimaduter 270 ewuripgfivias wusene sfyn cint e glyrtar Ateivms 10130 Trsdwed ¢ 2886 3388 Twsans b 2888 882

B2.8425
24.765
3119625
34.3275
505
5555
41.44500
49.97375
4.02125
0.00425
o065
0.37993
0.03159
10.29625
548125

2593

076875
8.86000
1.17
884125
4711
2491378
173
4.61094




45

VaR = O OWAt

. ' 1
o

ot 2326 = (L 30 Z-score MUsTRUANUIFOIUAR M UATIZBOAZ 99

0.7378% = O vemamualsiuseuvessasdediudundosuumae
no mnﬂizﬂwﬁﬁlmﬁmmsuﬁqﬂszmﬁ"lmcluiuﬁﬁumﬁﬂﬂﬁwmsszammé«wﬁuﬁ 1
UNTIAL W.A.2543 BeTUA 30 wwon waet. 2554

45194 = SasdedatuS IR AuE UL MAD 1Mo 11ATEMANEBIINTITA
Uszmet InsluSudhnisgaiioveufoumpiou w.e. 2554

V30 =35z 30 ﬁuﬁﬁmimmammmxém
Sty Var G miusanuannidousies dsesufoungquniny n.a.2554 widy

VaR .= 2.326 x 0.7378% x 4.5194 x /30

=0.42481

Sasumnuldeudnate = sandeaaiusunde o Tuiimsgaiiovoudon  wIeu WA

2554 — YaAIANUTE

It

4.5194 - 0.4248

It

4.0946



