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53920739: MAJOR: ACCOUNTING; M.ACC (ACCOUNTING)
KEYWORDS: SUSTAINBILITY/ DOW JONES/ FIRMS/ INVESTOR

PATSACHOL BOONMA: THE COMPARISON OF FIRMS CHARACTERISTICS
AND INVESTOR PERCEPTIONS BETWEEN THE FIRMS MEMBER OF THE DOW JONES
SUSTAINABILITY INDEX AND THE FIRMS NON-MEMBER: ADVISOR: SINCHAI
PAVEENPONGPAT, Ph.D., 63 P. 2016.

The research aims to compare the firms characteristics and investor perceptions
between the member of the Dow Jones Sustainability Index and the non-member. Data were
collected from the annual registration statements (Form 56-1) and annual reports of all sectors,
and closing price from SETSMART at of December 31, 2015. There are two sample groups
consist of 13 firms member of the Dow Jones Sustainability Index and 30 firms non-member,
total of 43 sample firms. Statistics used for the data analysis were descriptive statistics and t-Test
analysis and Chi-Square for hypotheses testing at the significance level of .05.

The findings indicate that in the part of the firms size and performance characteristics,
the firms member of the Dow Jones Sustainability Index have higher firms size and return on
asset (ROA) than the firms non-member by statistically significant at 0.05 level. Regarding
ownership characteristics, the results of this study show that the firms member of the Dow Jones
Sustainability Index have ownership concentration more than the firms non-member but not
statistically significant. The result of audit characteristic shows that audit firms size is not affect
to the firms member of the Dow Jones Sustainability Index. Moreover the result of investor
perceptions shows that the price to earnings ratio (P/E) of the firms member of the Dow Jones

Sustainability Index is lower than the firms non-member but not statistically significant.
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Group statistic MH20: 21U
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t-test: Two-sample assuming unequal variances
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difference
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N Mean SD

MUNANITAIEILGIY (TOPS)  USHnN 1dSudadona 13 59.005  16.292

3yl ldsudai@en 30 54379  21.382
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Audit index crosstabulation

Index
Total
DJSI Non-DJSI

Audit Non-Big4 Count 3 1.1 14
Expected Count 4.2 9.8 14.0

% of Total 7.0% 25.6% 32.6%

Big4 Count 10 19 29

Expected Count 8.8 20.2 29.0

% of Total 23.3% 44.2% 67.4%

Total Count 13 30 43
Expected Count 13.0 30.0 43.0

% of Total 30.2% 69.8% 100.0%
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Chi-Square Tests

Value df Asymp.Sig (2 sided) Exact Sig (2-sided)

Pearson Chi-Square 0.763" l 0.382

Fisher’s Exact Test 0.491

a. 1 cell (25%) have expected count less than 5. The minimum expected count is 4.23
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Group Statistic

N Mean SD
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t-test: Two-sample assuming unequal variances

Mean difference t P-value
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