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This study provided some empirical evidence about the operating performance
distortion behavior of the Stock Exchange of Thailand's listed companies. The sample in
this study consisted of 147 annual reports of the listed companies. After using the
match paired t-test technique, the Chi-square technique, and a non-parametric
technique as the statistical analysis techniques, the study found that companies with
appreciating operating performance presented their operating performance charts
better than what should be. The study also found the same result with companies with
depreciating operating performance that the presented operating performance charts
are also look better than what should be. This study, additionally, foundijthé‘it thé
companies with better operating performance presented their charts at a more attracting
page than the depreciating operating performance ones. Beside of the earnings
management behaviors of “contents” of financial statements, this study provided some

evidence that the listed companies alsc managed the “format” of their financial reports.
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Tgeutlseiluasions szdndl
124 COMMUNICATION PUBLIC COMPANY LIMITED 25%9
‘i24 COMMUNICATION PUBLlQ COMPANY LIMITED 2548
ACAP ADVISORY PUBLIC COMPANY LIMITED J 2548
ADVANCED INFO SERVICE PUBLIC.COMPANY LIMITED 2547

ADVANCED INFO SERVICE PUBLIC.COMPANY LIMITED 2549 .
ADVANCED INFO SERVICE PUBLIC.COMPANY LIMITED 2548
AEON THANA‘SINSAP (THAlLAND) PUBLIC COMPANY LIMITED 2549
AEON THANA‘SINSAP (THAlLAND) PUBLIC COMPANY LIMITED 2548
AEON THANA‘SINSAP (THAlLAND) PUBLIC COMPANY LIMITED 2548
AEON THANA SINSAP (THAILAND) PUBL|C> COMPANY LIMITED 25,{'9
AEON THANA SINSAP (THAILAND) PUBLIC COMPANY LIMITED 2545
ASIA SERMKIJ LEASING PUBLIC COMPANY LIMITED - 2548
ASIAN MARINE SERVICES PU‘BLIC COMPANY LIMITED 2549
BAAN ROCK GA»RDEN PUBLIC COMPANY LIMITED . 2548
BLISS-TEL PUBLIC COMPANY LIMITED : 2547
BUALUANG SECURITIES F:’UBLIC COMPANY LIMITED 2547
BUALUANG SECURITIES PUBLIC COMPANY LIMITED 2548
CALIFORNIA WOW XPERIENCE PUBLIC COMPANY LIMITED 2548
.| CENTRAL PATTANA PUBLIC COMPANY _LIMITED 2548
CENTRAL PATTANA PUBLIC COMPANY _LIMITED 2548
CENTRAL PATTANA PUBLIC COMPANY _LIMITED 2548
>CHUO SENKO (THA|LAND) PUBLIC COMPANY LIMITED 2548
>CHUO SENKO (THA|LAND) PUBLIC COMPANY LIMITED 2548
DELTA ELECTRONICS (THA.lLAND) PUBLIC COMPANY LIMITED 2548
DELTA ELECTRON!CS (THAlL-AND; PUBLIC COMPANY LIMITED 2547
DELTA ELECTRON!CS (THAlL-AND; PUBLIC COMPANY LIMITED 2546
DELTA ELECTRONICS (THAILAND) PUBLIC COMPANY LlMIT‘_ED 2549
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DEMCO PUBLIC COMPANY LIMITED 2549
DIAMOND ROOFING TILES PUBLIC COMPANY LIMITED 2548
DISTAR ELECTRIC CORPORATION PUBLIC COMPANY LIMITED 2549
GENERAL ENVIRONMENTAL CONSERVATION PUBLIC COMPANY LIMITED 2549
GLOW ENERGY PUBLIC COMPANY LIMITED 2548
HANA MICROELECTRONICS PUBLIC COMPANY LIMITED 2549
INDORAMA POLYMERS PUBLIC COMPANY LIMITED 2548
INOUE RUBBER (THAILAND) PUBLIC COMPANY LIMITED 2549
INTERHIDES PUBLIC COMPANY LIMITED 2548
INTERLINK COMMUNICATION PUBLIC COMPANY LIMITED 2549
INTERLINK COMMUNICATION PUBLIC COMPANY LIMITED 2549
INTERNET THAILAND PUBLIC COMPANY LIMITED 2545
INTERNET THAILAND PUBLIC COMPANY LIMITED 2546
INTERNET THAILAND PUBLIC COMPANY LIMITED 2546
INTERNET THAILAND PUBLIC COMPANY LIMITED 2546
INTERNET THAILAND PUBLIC COMPANY LIMITED 2547
JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED 2549
JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED 2547
JASMINE INTERNATIONAL PUBLIC COMPANY LIMITED 2548
JASMINE TELECOM SYSTEMS PUBLIC COMPANY LIMITED 254¢
KCE ELECTRONICS PUBLIC COMPANY LIMITED 2645
KCE ELECTRONICS PUBLIC COMPANY LIMITED 2546
LAND AND HOUSE PUBLIC COMPANY LIMITED 2546
LAND AND HOUSE PUBLIC COMPANY LIMITED 2544
LAND AND HOUSE PUBLIC COMPANY LIMITED 2545
LAND AND HOUSE PUBLIC COMPANY LIMITED 2549
M.C.S. STEEL PUBLIC COMPANY LIMITED 2548
MASTER AD PUBLIC COMPANY LIMITED 2546

MASTER AD PUBLIC COMPANY LIMITED

2545

MASTER AD PUBLIC COMPANY LIMITED

2548
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MATCHING STUDIO PUBLIC COMPANY LIMITED 2545
MBK PUBLIC COMPANY LIMITED 2546
MBK PUBLIC COMPANY LIMITED 2545
MBK PUBLIC COMPANY LIMITED 2546
MFEC PUBLIC COMPANY LIMITED 2546
NONTHAVEJ HOSPITAL PUBLIC COMPANY LIMITED 2548
PHATRA SECURITIES PUBLIC COMPANY LIMITED 2549
PRANDA JEWELRY PUBLIC COMPANY LIMITED 2548
PRANDA JEWELRY PUBLIC COMPANY LIMITED 2545
PRECIOUS SHIPPING PUBLIC COMPANY LIMITED 2548
PRECIOUS SHIPPING PUBLIC COMPANY LIMITED 2548
PRECIOUS SHIPPING PUBLIC COMPANY LIMITED 2547
PRECIOUS SHIPPING PUBLIC COMPANY LIMITED 2546
PRECIOUS SHIPPING PUBLIC COMPANY LIMITED 2545
PRESIDENT RICE PRODUCTS PUBLIC COMPANY LIMITED 2548
PRESIDENT RICE PRODUCTS PUBLIC COMPANY LIMITED 2548
PRESIDENT RICE PRODUCTS PUBLIC COMPANY LIMITED 2547
PTT CHEMICAL PUBLIC COMPANY LIMITED 2548
PTT EXPLORATION AND PRODUCTION PUBLIC COMPANY LIMITED 2545
PTT EXPLORATION AND PRODUCTION PUBLIC COMPANY LIMITED 2547
PTT EXPLORATION AND PRODUCTION PUBLIb éOMPANY LIMITED 2548
PTT EXPLORATION AND PRODUCTION PUBLIb éOMPANY LIMITED 2545
PTT EXPLORATION AND PRODUCTION PUBLIC COMPANY LIMITED 2545
PTT PUBLIC COMPANY LIMITED 2545
PTT PUBLIC COMPANY LIMITED 2546
QUALITY-HOUSES PUBLIC COMPANY LIMITED 2545
RATCHABURI ELECTRICITY GENERATING HOLDING PUBLIC COMPANY

LIMITED 2548
RATCHABURI ELECTRICITY GENERATING HOLDING PUBLIC COMPANY

LIMITED 2545

SAHAMIT MACHINERY PUBLIC COMPANY LIMITED

2549
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STANDARD CHARTERED NAKORNTHON BANK PUBLIC COMPANY LIMITED 2545
STP & | PUBLIC COMPANY LIMITED 2548
SUPALAI PUBLIC COMPANY LIMITED 2548
SVI PUBLIC COMPANY LIMlTE_D 2548
SVI PUBLIC COMPANY LIMITE_D 2548
T.K.S.TECHNOLOGIES PUBLIC COMPANY LIMITED 2548
THAI METAL TRADE PUBLIC COMPANY LIMITED 2548
THAI OLEFINS PUBLIC COMPANY LIMITED 2548
THAI REINSURANCE PUBLIC COMPANY LIMITED 2548
THAI RUNG UNION CAR PUBLIC COMPANY LIMITED 2547
THAI RUNG UNION CAR PUBLIC COMPANY LIMITED 2545
THAI RUNG UNION CAR PUBLIC COMPANY LIMITED 2545
THAI STEEL CABLE PUBLIC COMPANY LIMITED 2548
THA! THEPAROS FOOD PRODUCTS PUBLIC COMPANY LIMITED 2545
THAI THEPAROS FOOD PRODUCTS PUBLIC COMPANY LIMITED 2546
THAI THEPAROS FOOD PRODUCTS PUBLIC COMPANY LIMITED 2544
THE THAI PINEAPPLE PUBLIC COMPANY LIMITED 2545
TICON INDUSTRIAL CONNECTION PUBLIC COMPANY LIMITED 2547
TICON INDUSTRIAL CONNECTION PUBLIC COMPANY LIMITED 2546
TICON INDUSTRIAL CONNECTION PUBLIC COMPANY LIMITED 2546
TIPCO ASPHALT PUBLIC COMPANY LIMITED 2547
TPl POLENE PUBLIC COMPANY LIMITED 2545
TRC CONSTRUCTION PUBLIC COMPANY LIMITED 2548
TRC CONSTRUCTION PUBLIC COMPANY LIMITED 2548
UNIVANICH PALM OIL PUBLIC COMPANY LIMITED 2546
UNIVANICH PALM OIL PUBLIC COMPANY LIMITED 2546
VANACHA! GROUP PUBLIC COMPANY LIMITED 2547
VANACHA! GROUP PUBLIC COMPANY LIMITED 2549
VINYTHAI PUBLIC COMPANY LIMlTEb * 2549

VINYTHAI PUBLIC COMPANY LIMITED *

2545
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WORKPOINT ENTERTAINMENT PUBLIC COMPANY LIMITED 2548
WORKPOINT ENTERTAINMENT PUBLIC COMPANY LIMITED 2547
YUASA BATTERY (THAILAND) PUBLIC COMPANY LIMITED 2545
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