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2013

At present, there are currently a variety of instruments as a means of assessing
organizational performance. Because of the importance of evaluative means, such means have
shown the achievement of organizational performance including with the increase of operational
efficiency. As a consequence, any future prediction whether more efficient management or
economic value added is reflected through these evaluative instruments.

The objective of this research is to study the relation between statement of cash flow
indicators and the stock price index of listed companies in the Stock Exchange of Thailand. The
research has purposed to study about relation among four indicators namely; net profit loss,
comprehensive income, statement of cash flow and stock price index. The collecting data are
summarized from the annual report (Form 56-1) in the year 2011 and 2012 respectively totally of
772 listed companies in the Stock Exchange of Thatland including with multiple regression
analysis at the conﬁdenc:a level of 99 %.

The research outcome has shown that net profit loss, comprehensive income and
statement of cash flow have positively relation to the stock price index with the statistical
significant level 01 0.01 in accordance with research’s presumption. However, economic value
added has no relation with the stock price index. In addition, the research study has found that
firm size and shareholders show positively relation with the stock price index with statistical
significant level of 0.01 which leads to the same direction of listed companies in the stock

exchange of Thailand.
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Economic Value Added: EVA

fl

NOPAT — Capital Charged

nso = (ROIC - WACC) * Invested Capital
NOPAT = Mlsgninnmsdmivaumdsinnd
Capital Charged = mldoveuiunu

Return on Invested Capital (ROIC)

I

HAABULUNUDINEURINY

WACC — Funudunusunie

Invested Capital (IC) ~ yasduaeuii ¥ lumsduiua

A15AIUIUMIAT IS VT TINATAMTUOUNAINNAE (NOPAT)
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v 1 o
Return) MAR11AN 158 MHROLANASS sv0agsne Taofiismsdiuan sl

51 ldennisue XX
wRAUNUIY XX
15 g XX
¥n sl iumsvenazuins XX
M1y (nayu) vinmsue XX
51018 nnmsandinauiy XX
¥n A ldselumsdniinaudu XX
15 (u1enu) :INNISAMITUI (Operating Income) XX
ﬂ’f)ﬂt‘ﬁﬂ%"lj XX
Hudueniy XX
510145 XX

¥
M ls (umnu) rouasniiosonazmiituld (EBIT) XX
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o dls (nanw) daugamﬁﬁwuazmﬁﬁuﬂﬁ’(EBIT) XX
' vanAndeusnazsdas L XX
f'ls (viai) Aounsnibess nEnld audousnn
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'ffﬂ Audeusinuazadnsimii XX
A la XX
aEEu 1R rznda i naeniduie XX
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1. ATN19ATUAITIANUIUNY (Financing Approach)
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dya - 1 90y 3/
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