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54920515: MAJOR: ACC'O[_II:IENG; M.ACC. (ACCOUNTING)
K_F:YWORDS: INCOME TAXES/ STOCK PRICES/ THAI LISTED COMPANIES/ THE
STOCK EXCHANGE OF THAILAND
ARFEERAT HIRUMRUMPAI: AN ABILITY OF ACCOUNTING INFORMATION
USING DI';FERRED TAX METHOD TO EXPLAIN STOCK PRICES OF LISTED
COMPAN‘IES IN THE STOCK EXCHANGE OF THAILAND. ADVISOR. SIRADA
JARUTAKANONT, D.B.A_, 42 P. 2013.

The objective of this study is to examine an ability of accounting information using
deferred tax method to explain stock prices of listed companies in the Stock Exchange of
Thailand. The samples are 2,602 listed companies in the Stock Exchange of Thailand from eight
different industries, except financial industry, property funds and companics under rehabilitation
process. The study is analyzed by using data during Year 2007-2011. Data are analyzed and

prescnted through descriptive statistics and the multiple regression analysis at significant level

0.05.

The study finds that book value of equity, net income, deferred tax method have
positive relationships to the stock price while deferred tax liabilitics and deferred tax expense
have negative relationships to the stock price. Morcover, the study does not find the relationship
of deferred tax assets, and tax payable expense on stock price. Thus, the results demonstrate that
tax accounting based on deferred tax method makes the financial statements to reflect financial

position and performance better than tax payable method.
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