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54920090: MAJOR: ACCOUNTING; M.ACC (ACCOUNTING)
KEYWORDS: EARNINGS MANAGEMENT / INVESTOR EXPECTATION

CHOTIP SOMJAE: A STUDY OF EARNINGS MANAGEMENT TO MEET OR
EXCEED INVESTOR EXPECTATION BY ANALYSTS' FORECAST : A CASE STUDY OF
LISTED COMPANIES IN THE STOCK EXCHANGE OF THAILLAND. ADVISOR: SINCHAI

PAVEENPONGPAT, Ph.D., 66 P. 2013.

The purpose of this research is to study whether companies have eamnings management
to meet investor expectation by analysts’ forecast by using discretionary accruals. The 136 sample
firm-years where have eamnings to meet or excess imnvestor expectation are selected from listed
companies in The Stock Exchange of Thailand from 7 industry sectors over the period Of 2011-
2013 excluding Financial Industry and also divided sample into 2 groups that high earning
volatility firms and low carning volatility firms, then do the test which group have more eamings
management by using absolute discretionary accruals and remaining sample is 33 companies. All
data has been analyzed by descriptive statistics and tested by t-test at significant level 0.05.

The empirical evidence showed that the companies where have eamings to meet or
gxceed investor expectation have earnings management by using discretionary accruals to manage
earnings to meet investor expectation. In addition, this study found that comparing between high
earning volatility firms and low earning volatility firms, and resulted in high earning volatility
firms are rather to make earnings management less than low eaming volatility firms but

insignificant in statistics at level 0.05.
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