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The purpose of this study was to examine the relationship between the market
leadership, the operational characteristics and performance of the company including growth rate,
profitability and securities return and the segment disclosure of the listed companies in the Stock
Exchange of Thailand. Firm’s size and industry type were used as control variables in this
research. The secondary data was collected from financial statements and 56-1 form during
2006 - 2010, totally 760 listed companies. This study has additional test to compare
the difference of segment disclosure of the listed companies in the Stock Exchange of Thailand
among industry types. The statistical methods used for testing hypotheses were multiple
regression analysis and Kruskal ~Wallis H Test.

The research found that the listed companies in the Stock Exchange of Thailand have
low disclosure level of segment information under the requirements of Thai Accounting Standard
No0.50 (TAS 50). The market leadership was positively related to disclosure level of segment
information. It was explained that the firms which have highly level of the market leadership have
highly disclosure level of segment information for increasing trust to investors. However, growth
rate, profitability and securities return were not related to disclosure level of segment information.
Large listed companies have higher disclosure level of segment information than small listed
companies. Moreover, it found that industry type affecting disclosure level of segment
information. Additional test, it found that companies which were in industry of raw materials and
industrial products and industry of the consumer goods have different disclosure level of segment

information from other industry types.
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