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WANNAPA HOMSIANG : THE FINANCIAL RATIO COMPARISION OF

COMPANIES THAT MARKET POSITION ARRANGMENT BY BCG MATRIX : A CASE

STUDY OF LISTED COMPANIES IN THE STOCK EXCHANGE OF THAILAND.

ADVISOR: SINCHAI PAVEENPONGPAT, Ph.D., 69 P. 2011.

The purpose of this study is financial ratio comparison of'the companies that market
position arrangement by BCG Matrix method. The comparison by 9 ratios: current ratio,
receivable turnover ratio, inventory turnover ratio, fixed asset turnover ratio, operating income
margin ratio, return on asset ratio, return on equity ratio, debt to equity ratio and cash return on
assets ratio. The BCG Matrix method is divided by 4 groups :1. Question Mark Group 2. Star
Group 3. Cash cow Group and 4. Problem (Dog) Group.

Samples in the sﬁdy are 144 listed companies in the stock exchange of Thailand which
data is collected from ﬁnapcial reporting during year 2007-2009 for data analysis and is used
independent samples t-test for hypothesis testing.

The study found that current ratio of Question Mark Group was higher and mean
inventory turnover ratio was lower that Star Group, Cash cow Group and Problem (Dog) Group
on statistical significant . Cash return on assets ratio, return on asset ratio and return on equity
ratio of Star Group were higher than Question Mark Group, Cash cow Group and Problem (Dog)
Group on statistical significant. However, the other financial ratios of the companies which

classified by BCG Matrix were clearly difference or not.
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