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51920505: MAJOR: ACCOUNTING; M.ACC. (ACCOUNTING)
KEYWORDS: PRICE/ EARNINGS/ LISTED COMPANY/ THE STOCK EXCHANGE OF
THAILAND.
PHATCHAREE UNWONG: FACTORS AFFECTED TO THE PRICE/EARNING
RATIO : AN EVIDENCE FROM THE STOCK EXCHANGE OF THAILAND. ADVISOR:
SOMSAK PRATOMSRIMEK, Ph.D., 45 P. 2010.

The objective of this research is'to explore what factors influence the Price/earning
per share ratio (P/E ratio). The interested factors in this research are the Debt proportion in the
Capital structure (D/E ratio), the Profitability (ROA ratio), the Growth of Dividend yield
(GDY ratio), the Stocks’s Trading volume (Volume) and the Level of Assets revaluation (AR).
The data are collected from annual reports of the listed companies in the Stock Exchange of
Thailand during years 2004-2008 with the exclusion of the Companies Under Rehabilitation
process. The employed statistic techniques are consisted of the descriptive statistics and the
Multiple regression analysis at the 0.05 significant level.

The results found that The Debt proportion in the capital structure (D/E ratio), the
Profitability (ROA ratio) and the Stocks’s Trading volume have positive relationships to The
Price/earnings ratio (P/E ratio). While, The Growth of Dividend yield (GDY ratio) and the Level

of Assets Revaluation (AR) have no significant relationship.
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