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KEYWORDS: TIMELINESS OF DISCLOSURE

PAIRO} ROMBARAMEE: TIMELINESS OF DISCLOSURE OF LISTED
COMPANIES IN THE STOCK EXCHANGE OF THAILAND., ADVISOR: PANYA

SUMRITPRADIT, Ph.D., 56 P. 2007.

This research purposes to study timelincss of disclosure; audit report tead time and lead
time to disclosure, and discretionary delay of listed companies in the Stock Exchange of Thailand.
The study also investigates 8 firm-specific factors; total asset, market capitalization, return-on
equity, earnings per share, change in income, period of the status as listed companies, numbers of
subsidiaries and associated companies, and debt-to-equity ratio. Data from financial statements
from 2002 to 2004 except banking, financial institution, insurance industry and company under
rehabilitation was examined by descriptive statistics and multiple regression analysis at
significant level 0.05.

The results show that listed companies are timely/in disclosing information and are
inclined to disclose information faster while their practices of discretionary delay are also high
and tend to increase in the future. The outcomes of the association of firm-specific factors with
timeliness of disclosure indicate that numbers of subsidiaries and associated companies is
negatively related to audit report lead time. Earnings per share ratio 1s negatively related to lead
time to disclosure. Market capitalization and numbers of subsidiaries and associated companies
are negatively associated with discretionary delay. The other factors were not statistically

significantly refated with both timeliness of disclosure and discretionary delay.
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