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46921252:  MAIJOR: ACCOUNTING; M.ACC (ACCOUNTING)
KEYWORDS: DEFERRED TAX/ VALVE RELEVANCE/ STOCK EXCHANCE OF
THAILAND.
URAIRAT CHUWANKLANG: A STUDY ON THE VALUE RELEVANCE OF
DEFERRED TAX: THE CASE OF THE STOCK EXCHANGE OF THAILAND.

ADVISOR: PANYA SUMRITPRADIT, Ph.D. (Accountancy), 41 P. 2005.

This research aims to study the changes of practices on“accounting for income tax,
differences of accounting items and their tax bases, and the value relevance of deferred income
tax of listed companies in the Stock Exchange of Thailand. The data was collected from the
financial statements of all industries; consisted of food, consumer products, finance and banking,
manufacturing, property, resources, services and technology from 1997 to 2004. The mean t-test
was applied for studying on changes of practices on accounting for income tax and the differences
of accounting items and their tax bases. The multiple regression was used in-analyzing the value
relevance of deferred tax at significant level 0.05

The result, focused on changes of practices on accounting for income tax, shows that
most of the companies have employed the flow — through method. For the differences of
accounting items and their tax bases, companies must disclose more information when they apply
the accounting for income tax. Deferred income tax items, however, do not possess the valie

relevance.
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