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KLAUWAN NUNGRIWNTHONGA: STUDY OF MANAGEMENT
COMPENSATION AND THE PERFORMANCE OF OUTSOURCED MANAGEMENT:
EVIDENCE FROM LISTED COMPANIES IN THE STOCK EXCHANGE OF THAILAND.

ADVISOR: SINCHAI PAVEEPONGPAT, Ph.D. 56 P. 2005

This study aims to comparemanagement compensation and performance of listed
companies, managed by outsourced management with that of listed companies, managed by non-
outsourced management. The data-was collected from financial statements and form 56 =1 of the
listed companies in the following industries, Agro & Food, Financials, Industrials, Services and
Technology, from the database SETSMART and I-SIM, from 2001'to 2003. The descriptive
statistics and mean difference t-test were applied for analyzing at significant level 0.05

The results show that management compensation and performance, based on return on
equity and return on asset, of those listed companies, managed by outsourced management are

significantly higher than that of listed companies, managed by non-outsourced management.
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