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45922138: MAJOR: MASTER DEGREL OF ACCOUNTING (M.ACC)
KEYWORD: QUALITY OF EARNING

CHOTHIP KOKIM: FACTORS AFFECTING DIFFERENCE OT THE QUALITY OF
EARNING OT LISTED COMPANIES IN THE STOCK EXCHANGE OF THAILAND.
THESIS ADVISORS: SINCHAI PAVEENPONGPAT, Ph.D., SUCHAT LAOPREEDA, M. Acc.
63 P. 2004, ISBN 974-9740-10-6

The purposes of this research were 1o study the following factors: firm sizc, based on
total assets, debt-to-equity ratio (or capital structure), and, types industry group; and to investigate
their effect upon the difference in eamings quality of listed companies in the Stock Exchange of
Thailand. The data were collected from four sample groups namely, Argo and Food Industry,
Consumer Products, Raw and Materials Industrial Goods and Real Property and Construction
during the years 1995 - 2002.

Two multiple regression analysis models, categorized by dependent variables, the
earnings quality, were examined. First, the quality of earnings measurc was defined as the
closeness-to-cash flow from opcration. The other measure was bascd on the accrual quality,
according to Hribar and Collins, theory.

The results showed that the difference in quality of carnings in both models was
associated with the firm size factor and types of industry group factor. However, the capital
structwre factor, measured by the debt-to- equity ratio, was found not related to the difference in

quality of earnings.
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