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"45922301: MAJOR: ACCOUNTING; M.Acc. (MASTER OF ACCOUNTANCY)
KEYWORDS: RETURN ON INVESTMENT/COMPREHENSIVE INCOME/
NET INCOME/VALUE REVELANCE
NUCHANARD LAEIDTANAKIT: COMPARATIVE VALUE RELEVANCE OF
COMPREHENSIVE INCOME AND NET INCOME: THE CASE OF THE STOCK.
EXCHANGE OF THAILAND. INDEPENDENT STUDIES ADVISOR: PANYA
SUMRITPRADIT, PhD. 65 P. 2004. ISBN 974-383-781-7

The objective of this study is to investigate the value relevance of comprehensive
income and earnings. The study tests whether comprehensive income has greater value relevance
than earnings in both current year and one year next to the current year.

Data is collected from the financial statements and notes to financial statement of listed
companies from 2000 to 2002 in all sectors except banking, financial institution, and insurance.

The study employs the regression analysis model, using stock return as dependent
\;'ariable and comprehensive income per share and earnings per share as independent variable. The
study focuses on measuring the difference of cocfficient of determination (Adjusted R’ of
comprehensive income and earnings in both current year and the year next to current year.

The results indicate that though combined value relevance of comprehensive income
and earnings is 14.6% and 4.5% statistically, comprehensive income does not possess greater

incremental value relevance 0.5% and 1.9% respectively, than earnings does, both in current year

and ihe year next to current year.



2

.........................................................................................
.....................................................................................

.................................................................................................

5 o W
anuiiuumazanudguesilanm

Y o oo
FquszanueInisine

...................................................................

ATBULUINIILARA

...........................................................................

AI0INVTINTT I8

HUUAFIUVBINTIT

sz Teminmane: lasusnnsie

YDUAUBINISINY

.........................................................................

Y o w - oo
UDIINAYDINTTINY

=) w o
HYTUANTURNWIE

ar

ONEITHAZIUITL

k.
o
o)
=
o]
Z

HUIRANDZNGHE

.............................................................................

e oo k1

UIRBVOBIUBN

Ao = -2
AMANUUNMTANY

..............................................................................

ngUAIBE19

mssnswdoya

.............................................................................

AUUAFIUNSADA

.......................................................................

amlsuaznidaa

= LY
NIUATITHIBYD

...........................................................................



M3ty (@0)

und i
anely 9 = & 9
ARANIF NI IATIEAVOYR. oo W 31
A WAMTTANH oo eeeeeeee e e eeeee e e e e e ee e e e e e e 35
AU MU TN I UM IV oo e, 35
ANHUENYIUUBIVBUR. .ot 37
o o ar
AMWUBUBIAIIUT .o e e e 38
ANNANIN IUNTOTUINEATIHOADLUNUTINMT AT UIZHIN
) a [ =4 =3
Alsunanugn uazt S RmEaeda oo 39
anvansslumssfuiedas wassuumunnmainuluildasn
= Qs 1 o = o a o
Bilsytiuazvie Slsnanuens wazdrlsnaquidaeio ..o 43
ATTNATDUNIAN v I 0 YN S 7 A 46
5 ATUUAZBAUT M. ..o e 48
ATUABAIIITY. oo e et e s 48
o
Aot ot W s AEIRT 80 11 oo 51
UTTUTUNTU oo e it ettt oo e 53
DTARU N e e s e e e 56



