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45922334  : MAJOR: ACCOUNTING: M.ACC. (ACCOUNTING)
KEYWORDS: ASSET/REVALUATION/ ACCOUNTING MANIPULATION

WANPHEN WADKIAN: ACCOUNTING MANIPULATION BY ASSET
REVALUATION: EVIDENCE FROM THE STOCK EXCHANGE OF THAILAND.
ADVISOR: SINCHAI PAVEENPONGPAT, PhD. 48 P. 2004

The various practices of accounting allow the management to decide which method is
snited for their business and also give them to do accounting manipulation. The objective of this
study is to investigate what factors will affect o1 a decision making to apply the asset revaluation
method for accounting manipulation of the listed company in the Stock Exchange of Thailand.
These factors are the change of liquidity, the change of equity, the change of cash flow from
operation, the change of debt to total asset ratio, and the high of debt to total asset ratio before
revaluation, This study is measured by a logit regression method in order to-audit the accounting
manipulation.

In this paper, we demonstrate that the change of equity and the high of debt to total
asset \ratic before revaluation take a significant vole \to\ make a decision to apply an asset
revaluation method. Meanwhile, the change of liquidity, the change éf cash flow from operation,
and the change of debt to total asset ratio'do not significant.

As the result/of this study it shows that the asset revaluation is one of the method for
the accounting manipulation. Thus, the benefits from this study will importantly help users
realize and aware of the risk from the asset revaluation policy. Furthermore, the study is also
encouraged related parties to observe and be aware of areas which can be manipulated of the
regulations and rules in term of accounting practice to prevent or misguide from the accounting

manipulation policy.
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