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OPEN MARKET SHARE REPURCHASES OF LISTED FIRMS
IN THE STOCK EXCHANGE OF THAILAND

Yordying Thanatawee'

'Graduate School of Commerce, Burapha University, Chonburi 20131, Thailand

ABSTRACT

Open-market share repurchases have become a major payout policy for listed companies in the U.S. since 2000
and have recently received considerable attentions in many countries as a means to return excess cash to shareholders.
For a decade since Thai firms were first allowed to repurchase their-own shares in July 2000, however, there were
only a small number of 74 share repurchase announcements despite several benefits of open-market share repurchases.
A possible reason for such a small number of share repurchases in Thailand is that most managers of Thas listed
companies may lack knowledge and understandings regarding methods, rules and regulations, and benefits of open-market
share repurchases. Hence, this paper discussed relevant issues on open-market share repurchases both from theoretical
and practical perspectives with an aim to enhance knowledge and understandings of managers, investors, academics,

students, and others interested in corporate payout policy:
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