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Abstract

The objective of this study is to investigate the value relevance of fixed asset revaluation
according to the adoption of Thai Accounting Standard No.16 (revised 2552): Property, Plant, and
Equipment by using the data from annual financial statements and stock prices of year 2011. The samples
of this study are companies listed in the Stock Exchange Thailand which are using revaluation method by
studying the relationship between revaluation reserves and difference in depreciation calculated by using
revaluation method and cost method with stock prices of companies listed in the Stock Exchange
Thailand. The result of this study shows that the revaluation reserves is positively related to stock prices.
On the other hand, the study does not find significant relationship between the difference in depreciations

calculated by using revaluation method and cost method.
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