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52920260: MAJOR: ACCOBUNTING,; M.ACC (ACCOUNTING)
KEYWORDS: QUALITY OF EARNINGS/ MARKET REACTIONS

CHATCHADAPHAN POTHONG: THE IMPACT OF ACCOUNTING REVISION
TO QUALITY OF EARNINGS AND THE RESPONSE OF INVESTORS OF LISTED
COMPANY IN STOCK EXCHANGE OF THAILAND. ADVISORY COMMITTEE: SINCHAI
PAVEENPONGPAT, Ph.D., SIRADA JARUTAKANONT, D.B.A., 88 P. 2013.

The purposes of this research were to study the impact of accounting revision of year
2007-2009 to quality of earnings and the response of investors of listed companies in Stock
Exchange of Thailand. The data was collected from financial statements, annual report and the
trading data of the year 2005 - 2006 and 2011. The study has been compared earnings quality,
cumulative abnormal return and abnormal trading volume between before and after the
accounting revised of year 2007 - 2009. All data has been analyzed and tested by the descriptive
statistics and dependent paired sample t-test,

The results showed that the eamnings quality in the period after the accounting revision
was higher than the earning quality in the period before the accounting revision. On the other hand, the
results of the comparison of the cumﬁlative abnormal return and abnormal trading volume in 3
days surrounding annual eamings announcement date between before and after the accounting

revision did not differ significantly.
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Tests of Normality
Kolmogorov-Smirnov’ Shapiro-Wilk
Statistic df p-value  Statistic df p-value
QOE Before 0.246 334 0.000 0.626 334 0.000
QOE After 0.226 334 0.000 0.590 334 0.000
CAR Before 0.354 307 0.000 0.619 307 0.000
CAR After 0.417 307 0.000 0.433 307 0.000
AV Before 0.327 307 0.000 0.466 307 0.000
AV After 0.316 307 0.000 0.424 307 0.000

a. Lilliefors Significance Correction



