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§ 192{15‘41: MAJOR: ACCPUNTING; M.ACC (ACCOUNTING)
KE’YWORDS: RETURN ON INVE-E“:TMENT/ INVESTMENT IN EDUCATION/
KASETSART UNIVERSITY/
SIRIWAN KHLONGKHLAEO: RETURN ON INVESTMENT IN EDUCATION:
A CASE STUDY OF MASTER DEGREE AT FACULTY OF ECONOMICS, KASETSART

UNIVERS;ITY. ADVISOR: SOMSAK PRATOMSRIMEK, Ph.D., 54 P. 2012,

The objective of this research is to study the private return on investment in education
of students in the Master of Economics Program in Business Economics : MBE and the Master
of Arts Program in Agribusiness : MAB, Faculty of Economics, Kasetsart Unpiversity. The data
was collected by using telephonic interview technique and questionnaires completed by students
who graduated from academy year 2003-2008. The data was analyzed by calculating Net Present
Value (NPV), Internal Rate of Return (IRR), and Benefit/Cost Ratios. The statistical technique
utilized in this study was t-Test, F-test or One way ANOVA techniques at significant level 0.05.

The findings show that there are four factors related to return on investment in education
of both programs. The average NPV in the MAB Program is 1,437,534 baht per person, and
1,163,339 baht for the MBE Program. The Internal rate of return (IRR) for the MAB Program is
49.14 percent and 18.04 percent for the MBE Program. The Benefit cost ratio (B/C) for the MAB
Program is 6:1 and 5:1 for the MBE Program. In sumimary, the MAB Program gives the higher
rate of return as compared to the MBE Program . The results show that both program is

worthwhile for investment.
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A1 A 4-20 NAdOLANUUANANTIUYARAATUT I IdnounTsARE IS0 TAnd ey

. -

dngas
t-Test: Paired Two Sample for Means
Auade ningas MBE MAB
) s1e'ldneu sldmda 510'ddeu 3w 1Anda

Mean 23,957 31,544 25,576 36,057
Observations 156.00 156.60 55.00 55.00

Pearson Correlation 0.780 0,647

df 156.00 55.00

P(T<=t) two-tail 0.00* 0.00*

VNAITN 420 UAAIHANTS NATOUNTIADATZNINITW A vanaas MBE uag

MAB WU 518 IdPouaznanesvangas MAB (MUNNIHENYEAS MBE  NAfBUNA
»

and veui H,: ianuuenadusisasandngasestaihioddgmisada laom Sig. fiauiu

000 MuldvesdAnyidngns MAB uananiu Misdidy 0.05 Suimdngas MBE 11

msnaaalSouiiousioeg Tasld LSD

@13137 4-21 nadeumslSouiousiegiznindnsaz dauynnadisie ldfeunisdneiiy

fladodmaaadiurelfvdssunisiine nangas MBE

MUY : AUUIN

aseftinanosoldnas X @i 10001-  20001-  wIDAN
WAIANY NANRS 10,000 20,000 30,000 30,000
MBE U U UIN 1N
d1n31 10,000 1 12.13 - * * *
10,001-20,000 1% 20.52 - * *
20,001-30,000 UIN 34.89 - *
1411791 30,000 LM 12.13 -

° o =

HINoHe : Iod AN IIadaNIZAY 0.05
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ABUAISANYI20,001-30,000 LN ﬁixﬁ’uﬁﬂﬁﬁm‘,mmﬁﬁ 05 Taoiinadianunae 1.57 Q’ﬁ
o'l &daumsanuiisn1810,001-20,000 11 ‘ﬁﬁu"l#’fﬂﬁ'wum'sﬁﬂmﬁﬂﬂﬂhé’ﬁsw‘l

ABUNIIANYI 20,001-30,000 UM NIzdAifadIfiyneata .05 Teelinad1snuade 0.93,4%

i ®e XD
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Er e

s1wldrAsuntsfnuiitisns 1810,001-20,000 um fisrelandumsanunisondidis1old

£
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flosefifinarasioldnday ¥ éwnh 10,001-  20,001-  WIANT

N15ANY1 NANEAT MAB 10,000 20,000 30,000 30,000
um UM RN 1M

#1091 10,000 1M 21.69 - * *

10,001-20,000 1" 23.54 - * *

20,001-30,000 UM 38.18 -

WINNTT 30,000 1NN 68.72 -
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@ o o aa A

vneia - lsddaynatanszdu 0.05
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Ahliswldnounisfnyiiiisie1d 10,001-20,000 wn Ts1eldndeeumsiinuideondigi

U4

5710 1R uN15ANY120,001-30,000 1M NszALTod I YN19a0A .05 Taslinadenunio 1.06
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NPV = Z Bl Z Cl

r=0(1+i)f 1=0{1+i)

3
aunumlFnemsfininasandngaiiidomingas

arssuiounsAnymaeandngas 190,000.00 11N
a1 lda1wou vy arldaelums@unie ameenaisasdug 48,000.00 110
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T 9
A13197 4-23 MADANT IUUNYRIYaATla9TiugNT (Net Present Value) 4 80131800150 1%

. " -
thdsauyana N NPV F-test P-value
IR 718 20 1,266,486 0.204 0.419
LK 121 1,211,253
01y ¢ 2IgIZNIN20-257 55 1,202,597 1.930 0.107
81933111326 - 301 92 1,005,006
8139 31 - 351 35 1,205,291
919551114 36 - 407 15 2,505,914
21NN 40 Pl 14 1,399,187
oW Suswms/ dmthiluesiy 19 952,107 0.291 0.832
WU IA NN 15 1,339,350
winnuusan Medu 163 1,228,892
sznauginaaiud 14 1,575,405
dumus  Buiwis/idvesiants 18 1,554,526 0.936 0.394
Hamthauau 42 1,510,609
WHNY 151 1,119,989

a/

1 a o | ¥
yamilvgiivgns (NPV) Sumnawiledvdiuyaaa laun

L wavgalyaniileytugnd 1,211,253 iaenoliyaniilegiugnd 1,266,486

o a a L]

2. gnliileduauypaadiueigie a1y 36 — 40 1 Hyamiilegiiugnt 2,505,914 g9

o L] a Q

wnnga sesaunfongnnni 401 Tyamilegiiugns 1,399,187 sosaaufie a1y 3135

LY q Q

A Weder

i Siyamilapiugns 1,205,291 sosaunfediitieny 20 - 25 3l Gyamilegiiugns 1,202,597

way 81g 26 — 30 11 Uyar1ilgriugns 1,005,006

3. ilaigdruyanadiuerin o1dwilszneugsnodauaa lyadiileyiugni

1,575,405 ganga 5030118 e13wwinauigiovne dyadiilegtiugnd 1,339,350

L}

sotaunfe o1FwnilnnuusEn Mduliyasiilsgiugns 1,228,892 uazerdniusiems/

19 E= [ - ] a -
Wninveasy dyasilegiugns 952,107
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v 1 9 o i = o [ Y 4 = ~ T LY
4. ﬂ%%ﬂﬁmuﬂﬂamumtmm ADFAULHUIAUINIT/ 1R1UBININT nyamﬂm;uu

“
» —

1 4

UNT 1,554,526 wanfiga sesauuined i amidiua yadiilegtiugnt 1,510,609

L] a

waz Awmudantnang Tyamilapifugnd 1,119,989

flsdvduynaalaun ma o1y 13 uazd s linalda NPV igwnu1dl

or

Aarmuana My uddunuuanaei ithioddgmisadansedy 0.os

AT 4-24 MIIATIZHanaUUNY TAsN 1SR IUA1 NPV, TRR, B/C

o o -~ °
Han13AIIETU NN HanN1IfR1uIal

Test value NPV =0

NPV 374 (Mean) 1,234,812
Std. Error Mean 133,322
N 211

df 210
P-value 0.000*
P{T=>t) one-tail 9262

oo

A LY = = J at é ’ ar
yoamilagtiugns (Npv) Jyamitlegiiugnd fe 1,234,812 ¥91nand1 0 touiu
AUUATIY 1L,



M50 4-25 M3dwsizrnaneuunu laon1sd1uaae NPV, IRR, B/C YyouaazHangas

- e

M Ins9ns N NPV t-test P-value
NPV MBE 156 1,163,339 -0.902 0.184
MAB 55 1,437,534
IRR MBE 156 18.04% 0.366 0.357
MAB 55 49.14%
B/C MBE 156 5 -0.902 0.184
MAB 55 6

ar =

yaflgiugns (NPV) mdsdonuveandngas MBE 1,163,339 U1 uazyan

£ a

Hvpiiugnbues HaNgas MAB 1,437,534 110

a

pasHanauununielu (Intermal Ratc of Return, IRR) ﬂﬁﬂgﬂ‘i MAB $i0n31

o £ ar E] '
Naﬂ@uu‘ﬂuﬂ'lﬂclu 49.14% Llﬁg'ﬁaﬂQﬂi MBE uﬂﬂ51waﬂﬂﬂln"\u5ﬂﬂﬁlu 18.04% %311NN2

3 1

1 &
sasimandafi 11% vouFvanudziu H, Jsduarlumsamuinyino lundngasviados

ningas

ﬁ'ﬁswammmuéaﬁunu (Benefit Cost Ratio, B/C) ﬂﬁ’n’qm MAB uag MBE
Qs L} 1 1 i-] ol é nyf ar el
ammaﬁammuﬂﬂﬁ’unu 6:1 1971 uay 5:1 N ATuaIay mmﬁawaﬂqmﬁﬂﬂﬂ

HAABLUNUADAUNUNINN 1 sau5uTuuAzIu H,

A NPV IRR uay B/C ¥9IangAs MAB uaz MBE Januuansiaiu udiilunam

-

uanaait luthieddgnieada

o

TR 0.05
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FHINT ATURARDUUNUN WA TUATUHUIHITINNIT U BAZAUHAADUENUNIAIUNITEDNTY

N GAGE -

FRUARILT! Mean SE SD AL
L. HARBLLNUMIIETIINg 3.9957 02826 42865 1R
2. WARBLUMUMIATIA UMD 4.0544 03996 60470 mnfiga
A5
3. HOAABLUNUNWMUMTBONSIIIA  3.7276 03558 53848 N
q9au
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- a = ar 3/ -4 P b3 -~ =y
L3 91FAAUNITUUITHN/ T NTIHININGA 5080 77.25 T9900N0A8 219N

- e
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#1171 10,000 V1 Yovas 5.69
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