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(Financial ratio)

naunsUsulgs

(Pre-capitalization)

naamslivilge

(Impact of capitalization sign ratio)

Profit margin (%) Earnings before interest & tax (EBIT) + EBITpre + OLR — depn
Sales Sales
Return on equity (ROE) (%) Profit after interest & tax (PAIT) + or - PAITpre + [(1 - T)(OLR - depn - int)]
Equity (EAshton) EAshton pre - (PVL—PVa)
Return on asset (ROA) (%) Profit after interest & tax (PAIT) +or - PAITpre + [(1 - T)(OLR - depn - int)]
Total assets (TA) TApre + PVa
Return on capital employed Eamings before interest & tax (EBIT) + or - EBITpre + OLR — depn
(ROCE) (%) Capital employed* (CE) CEpre + PVA- [OLR (i x PVL)]
/Asset turnover Sales + Sales

Capital employed* (CE)

CEpre + PVA—[OLR (i x PVL)]

Interest cover

Earnings before interest & tax (EBIT)

+ or - EBITpre + OLR - depn

Interest (I) Ipre + int
Gearingashton (%) Long-term debt (LTD) +LTD pre + PVL - [OLR —(i x PV1)]
Capital employed* (CE) CEpre + PVA - [OLR - (i x PVL)]
GearingnLw (%) Total debt (D) + Dpre + PVL - [T(PVL - PVA)]
Equity (ErLw) Enw pre - [(1 - TH{PVL - PVa)]
Gearing Total borrowings - cash & equivalents (TB) + TBpre + PVL
(net debt to equity) Equity (En.w) Enw pre—[(1 - T)(PVL - PVa)]
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Capital Employed* = Aunswdsaninniidunyuiou

o -

1ANUUITU

A00191 U M1 2548 ¥89USHM aunsamanen $16a (Wrirw) Is1lsen

b 4
Msaudununeuasniionazn i 358,708,105 U 51814359 2,137,239,096 1M AUNTNG

4 ?
57U 4,018,156,524 1N /1 15qNT 248,124,201 v wilAuryuiiou 2,024,811,442 110 yud

v 1 4
1930 Capital employed 1,993,345,082 11 @Funindsnninniiduvyuiiou) aonidoie

b 4 v
40,270,123 1M nilAusTuz012 793,837,944 UM ilAusn 2,818,649,386 UM dauvesdie

M 1,199,507,138 U HHAUDINMISATUNTD Total borrowing ¥Na263UAALAZI NS
L g

MouiSuan 1,796,784,633 1n Tisasidmumamsituroumsyfulemsasundas

v 1 4
Tasdygusduivoudhudygshms@uauansien 3 dail

Profit Margin

358,708,105  x 100

2,137,239,096

Return on Equity = 248124201  x 100
1,199,507,138

Return on Assets = 248,124 261 X 100

4,018,156,524

1

16.78%

20.69%

6.18%
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Return on Capital Employed 18.00%

358,708,105, x100

1,993,345,082

Asset Turnover = 2.137,239.096 = 1.07
1,993,345,082

Interest Cover = 358,708,105 = 8.91

40,270,123

GearingAshton = 793.837.944 x 100

39.82%

1,993,345,082

GearingILW = 2.818.649.386 " x 100 234.98%

1,199,507,138
Gearing (net debt to equity) = 1.796,784,633 x 100

149.79%
1,199,507,138
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g 7Y Sudunazdugadannui 1 unsiay 2549 B9 31 FunaY 2555
v
@ 1 o = o o/ o ’ LY = o o
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dya 9 o = T o =Y 9/ d' n" = [ Y} 3 ac o
niidulagl¥snsananminudnsiudings u Aull 2548 sy 6.81% mudiu3asaT
¥ » ¥
ABMTIoNUINGY (Effective Interest Rate) 92v IMiAAs 09U urlsadene 15 Aie OLR i
1,000,000 U™ PV, 111111 541,211,580 U PV, IM1AU 541,860,736 LM Int WA 575,336
¥ v
Y0 Depn IN1AY 614,549 1IN nasnminihisnemsSudysdenanuimuasieh 3 214

o U

aasTIUNINMsRUndA M ulsnnmsnasumlasiimstiaddyagusduiuemady

ﬁ'q;npnhmsﬁuﬁqf’f
Profit Margin = (358.708.105+1,000,000-614,549) x 100 = 16.80%
2,137,239,096
Return on Equity = 248,124,201+ [(1-03) (1,000,000-614,549-575,336)] x 100 = 20.69%
1,199,507,138(541,860,736-541,211,580)
Return on Assets = 248,124,201+ [(1-0.3) (1,000,000-614,549-575 336)] x 100 = 5.44%

4,018,156,524+541,211,580
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Return on Capital Employed = (358,708,105+1,000,000-614,549) x 100 = 13.97%
1,993,345,082+541,211,580~[1,000,000-(6.81%) (541,860,736)]
Asset Tumover = 2,137.239.096 =0.83

1,993,345,082+541,211,580-[1,000,000- (6.81%) (541,860,736)]

Interest Cover = (358,708,105+1,000,000-614,549)  =8.79
40,270,123+575,336

GearingAshton = 793,837,944+541,860,736-[1,000,000-(6.81%) (541,860,736)] x 100 = 53.36%

1,993,345,082+541,211,580-[1,000,000-(6.81%) (541,860,736)]
GearingILW = 2,818.649.386+541,860.736 -[(0.3) (541.860.736-541,211,580)] x 100 = 280.25%
1,199,507,138-[(1-0.3) (54 1,860,736-541,211,580)]
Gearing (net debt to equity) = 1,796,784,633+541,860,736 x 100 =195.04%
1,199,507,138-[(1-0.3) (541,860,736-541,211,580)]
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