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KAMONNUT HA THATWUTIPAN: THE VALUE RELEVANCE OF OBLIGATIONS
OF LISTED COMPANIES IN THE STOCK EXCHANGE OF THAILAND. THESIS
ADVISOR: PANYA SUMRITPRADIT, Ph.D, 46 P. 2007

The research aims to study the value relevance of obligations and the components,
Data consisted of obligations in the balance sheets and in the notes to financial statements
collected from 2003 — 2005 in all sectors except those in Banking, Finance & Securities,
Insurance & Rehabilitation Companies. The analysis comprise the descriptive statisiics,
percentage, mean, standard deviation. The correlation analysis and the multiple regression at
significant level 0.05 were applied.

The results indicate that obligation in the balance sheets have higher value relevance
than obligations in the notes to financial statements. The test of value relevance of components
shows that accounts and notes payable gain the highest explanatory power among obligations in

explaining changes in stock prices
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