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45922415: MAJOR: ACCOUNTING: M.Acc. (ACCOUNTING)
KEYWORDS: IMPAIRMENT OF ASSET

SURANGRAT NOENURAIL: THE IMPACT OF FIRM FACTOR
CHARACTERISTICS ON IMPAIRMENT OF ASSETS: EVIDENCE FROM THE STOCK
EXCHANGE OF THAILAND. ADVISOR: PANYA SUMRITPRADIT, D.Acc. 38 P. 2005

The research aims to survey the accounting policy on impairment of assets and to study
the firm factors impacting on impairment of assets. The factors were industry, firm size, audit
office, and debt-to-equity. The data was collected from financial statements-of listed companies
in the Stock Exchange of Thailand, from 1999 to 2002, totally 214 firm-years. The multiple
regression technique was applied at significant level 0.05

The results indicate that the outside indicators cause 80% of impairment of assets.
Property, plant and equipment is the type of assets that suffered the most from impairment at
51%. The market approach is the approach mostly applied among property, plantand equipment
valuation techniques. The technology industry is the industry that impairs its assets the most.

The study of firm factors impacting on impairment of assets yield that firm size factor
is significantly negatively associated with impairment of assets, causing the differences of
impairment of assets. The debt-to-equity ratio is significantly positively associated with
impairment of assets. The industry factor significantly has no impact on the differences of
impairment of assets. /The audit firm factor is significantly negatively associated with impairment

of assets but it does not significantly statistically instigate the differences of impairment of assets.



........................................................................................................................................

< o w
ANNAIUNMAZANUTIAGYUBITIYN s
[ '8 2
TAQUITETIRVDINITITY o sssessssscesssessssessesssssssssnss s
AUUAGTILYDINTTIVY oo ssssssssssssssssinsssssssdse b cactiess i

ATOUMH I TTHRR oo eees e et

HUARAUAZNAH oo ssssesssssssssssssesssssssessssses oo
FOUAVIDNIIUBN oo ssesssssessssses e sones oo

k4
QOUADINNTE I oo ee e ees s s se e seees s e

L]

AGNASEIINTHATMITADTWIIAOUD oo
ABMITAUTUIIU TV oo
AMUTUATMITTARY 1ot
AENATOUAUUAT I oo sssssnssssssssssssoeon
MSANT I HANNFNNUSA W EUMI0A000:FINY (Multiple Regression) ...

and E% a g9
ADANTBIUNITIATIZHUOUD oo seesssssseree s



iy (619)

=h.
=
=
)

UN
&4 WOMITIATIZHTOUD oo ssssessssssssssssssses s ssse oo oo 23
AT TN et 23
MTNATDUTUUATIM.ooovveorrreeee e sessssssssssesessessssssssss s sssssssssesesssssssb b e 27
MUTNATOLITIIAY oottt et e 30
5 ATUUAZOAUT WD oo i s e e 33
ATUNANITIVY oo tisste s b s 33
110 U TSRO T e 33
YITUNYNTU ooz e 36

UTEIROOUBIAIVY ..o oo oLt 38



=
AT WN

4-4
4-5
4-6

4-8

4-9

4-10

MUYPMITN

Y
i
ANNAVIBLBZNITIAAIVBIAN WIS AIUTUNITOADDY oo 22
o s o {J 3 aAa 9 t a @ o )
uaaad IuLsEN Tunqugaamnssuianuaniinsasemvesdunsng luil
WP, 258272545 .o oeeeeeeeeeeeeeeeeee et tseeeses st esestessssaassstssesseesassesssstartsnsssansbessoensasiion 23
o A o l Ao by ’ = . d a
uaaadauusEm lu 6 nquegaamnssuniimsasesesdunswe Tutl we.
25822585 ..o eeeeeeeesereeeeeesssessesseessess et s e s et S s e e s re s 24
a v oA A $ ' =,
HaAdlsENUoIFUNTNINNAN1TA0EAT 10 WAl 2542-2545 oo, 25
1 a @ o 1
uaAIMsABYMYBITUNTNIVaINgugAInnTs Tull w.A. 2542-2545.............. 26
YT DIUBIRA I T Lo s s ees o 27
a o @ ar 4 Qs @ o ] Y]
MIAATHUNS ATANFURU SN ONATOUA NUTURUE 21 Ted 5910
BV BUELITD (oo eeseeee s eeesesesessesesssess e essesesseees e s ettt 27
a ¢
HAMTTNATOUNTT BATIZHATUTUNITOADDEY ..ooootiereieieiessieseesesssesesseesesessses e 29
ATSHINUDIA LT UUIAUBINTNITATL et eeeeesses s sesssse s sessssseees 30
[} ] H (] Iy o o [
UAAINANISNATOLAMUUANA 19YBIA URAEM I ADEMvDITUNT NIVD 9Tl DY
AN UUIAUBINDNTT e sl mmmaess oo s eessessssseseesssesssessssmssesessseessssssseesseessseens 3]

AFUNAN IS AATOUTUHAT TH e esssensssessssesesssnsesssssssasssssssssessssssssssssassssssssess 32



S 58

NINA

1-1 NFOUUUIANIUAA

asUYMN



