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46921058: MAJOR: ACCOUNTING; M.ACC. (ACCOUNTING)
KEYWORDS: EXTRAORDINARY ITEMS/ VALUE RELEVANCE/ STOCK EXCHANGE OF
THAILAND.
PHENPHITCHA SAWAENGPHOL: THE VALUE RELEVANCE OF
EXTRAORDINARY ITEM: THE EVIDENCE FROM THE STOCK EXCHANGE OF

THAILAND. ADVISOR: JULSUCHADA SIRISOM, Ph.D. 42 P. 2005

The purpose of this study are to examine value-relevance of extraordinary items and
examine effect of firm size, size of extraordinary item, good news (Gain from extraordinary items
or bad news (Loss from extraordinary items) have value-relevance to assign stock prices. This
study used stock prices and financial statements data'of companies in all industries except
Banking, Finance & Securities and Insurance, in the Stock Exchange of Thailand during 1995 to
2003. The study applied Multiple regression analysis and Feltham-Ohson model (1995) for
pooled and used Dummy Variable for study firm size, size of extraordinary items’and good news
(gain from extraordinary items) or bad news (loss »from extraordinary items). The level of
significant of independent variables in the models and all statistical tests were done at significant
level 0.05 and 0.01. The results indicate that have value-relevance to stock pricing as assumption.
This study also examines the interaction effect of those three factors effect by dummy variable.
The results indicate that size of firm have effect to value-relevance of extraordinary items as
assumption of research but size of extraordinary items and good news (gain from extraordinary

items) or bad news (loss from extraordinary items) not



¥
N
UMARATONTET N oo eeeeeeee e eeees e esessesemsenee e eseeseessee N
UNAAUDNTH IO Y oo ees oo ees st ?
ATTU R e eses s s e N
AITURATT N eeeerieeimss s sesessssssses s s s G
AVTUBIN TN .o eeeeeeessss s sisss st e e s G
P
NN
I UM et e et 1
I~ o @
AU AN RARUBITIUM Y e 1
[ d Aawv
QU TS TAAUYDIN T IV, oot 2
ARG IHYDIINT IV e seeessssee i e 3
AT OV IAA MUNTT I, e e bbb 4
o J o
U5 TN IIIL AT U b e 5
UDULUAUDINNTIVY oo s e e sss s sesss s 6
LY LY I'd
TOTUANVIRIIY oo et ss e 6
Av aa Y}

2 NSOV IVUDL oo seeesssseses s 7
HUARRUAZNNH el eroveeossreceees e esssasss e sssssssssssssssnssssons 7
AUNATIHGOIUTZANTATHADIANU .o 9
a Q @ w &

AT AT UATIATAANINIIE ..o 9
s A A Y
QUUATITIRGIUDN ..o ssssssss e 19

ST 1 RN TL YL o 1 OO 28
Us2nsuaznguA a0t 19N 1B TUMSANE. oo 28
HHAQUOUA ..o s s 28
AWMU TUAZIITIAR oo 29
TR G AR LR E Lo 2] U T 30

4 AT INY...oooooeeeeeeeees oo sssss e sss s 31



a15iiny (A9)

- ¥
Ui Wi
= 9
5 ATUNAMIANHIUAZTOIAUDIUL oo 37
=
ATUHAMITANY Y. 37
¥
Vb BLUE TUNITANBIATIAD T oo o 38
UTTONUNTU ooooroereesosenessseeessessessessssssssssss s sssssssee s e 39

15z intovod Iy



AN

1 AsouLURAATUNSINY

MNIVYMN



50N

M990 i
1 v [} d' ) =
L wnauoangua e 190 T TN e 28
2 ARITANT T UIUDIR I T oo, 31
@ @ o @ . . .
3 ANTUNUTUDIA Y5 (Pearson correlation matrix of explanatory variables)......... 32

= 4 v o 4 @ - @ -
4 HAMIATIZHANNOANDIURIANNTUWRUTANAWUDA 1 UasdmBun2 ... 33
5 WAATUMINATOUTUUATIUN Loovrrroreeeeirmsess et 35

6 HATTUMITNAADUTUUATIUN 2ot 36



