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50924047: MAJOR: ACCOUNTING; M.ACC. (ACCOUNTING)
KEYWORDS: DIVIDENDS/EARNINGS/LISTED COMPANIES MARKET FOR
ALTERNATIVE INVESTMENT (MAI)
NUTJAREE THAWEESUPPIBUL: THE RELATIONSHIP BETWEEN DIVIDENDS
AND EARNINGS OF LISTED COMPANIES IN MARKET FOR ALTERNATIVE

INVESTMENT. ADVISOR: SIRADA JARUTAKANONT, D.B.A., 53-P.2009.

There are three objectives of this study, 1. to study the relationship between dividend
payment and earnings in which earnings can be measured in two forms, core operating income
(CD) and net income (NI), 2. to study the relationship between dividend payment and future
earnings, and 3. to study the relationship between dividend payment and earnings\ quality.
Samples in this study arelisted companies in Market for Alternative Investment((MAT) during the
year 2005-2007.\ Descriptive statistics 1s employed to primarily analyse. data and regression
analysis is employed to test hypotheses.

The empirical results indicate that dividend payment is-positively related to net income
more than it is related to core operating income. \ In addition, dividend payment is not related to
future earnings. Finally, this study does not find the relationship between dividend payment and
earnings quality. Thus, ¢armnings quality of dividend payment companies is not different from that

of non-dividend payment companies.
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